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YhuncHM pbiHOK HedhTenpoyKToR

pynna komnaHun «OMT-KoHcanT»

KotnpoBku Ha HedbTenpoaykThl Ycbumckon rpynnbl HN3*

22 vronsa 2009r.

no +/- dakT +/-
An-95 25100  -200 25 900 -200
An-92 23 000 0 23 700 0
A-76 21 500 0 22 100 0
OTn 12 500 0 12 900 0
osn’ 0 0 0 0
nar3’ 0 0 0 0
Ora’ 0 0 0 0
BHAO 7 500 0 7 700 0
M-100 4100 0 4200 0

LleHoBoi aHanu3 AT/

UeHa AT1  ======- Mopor Hynesoit 3¢pdeKTUBHOCTU
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Bo BTOpHUK ydMMCKUIA PbIHOK HEhTENPOAYKTOB Bbirngaen
OOBOJIBHO CMOKOWHO. M3mMeHnnacb TONbKO KOTMPOBKA Bbl-
COKOOKTaHOBOro GeH3vHa Mapku Am-95, koTopasi NoHW3W-
nace Ha 0,8%, unu Ha 200 py6./T. KOTMpOBKM OCTarnbHbIX
BMAOB HeddTENPOAYKTOB OCTanuCb Ha NpexHem yposBHe. B
cpegHeM KOTUPOBKM HEPTENPOAYKTOB Ha Y(PMMCKOM pbIHKE
cHuannucb Ha 0,21%.

Cpeon nepepaboTyMKOB BYEpaA COXpaHsanacb HU3Kasi TOp-
roBasi akTMBHOCTb, MOCKOJbKY MOKa OHM 3aHATbl (POpPMUpPO-
BaHMEM LIEH Ha aBrycToBckui HedpTenpoaykT. [lepsble
caenkv no HedT B TPETbEN AeKae UoNs onpeaenvnu ee
LueHoBoW ypoBeHb 8,7 Tobic. pyb./T Ha YYH rpynnbl Ydum-
cknx HIM3, B TO Bpems Kak cnpaBeanusas ee LeHa 8,2 TbiC.
py6./T. OgHako ueHa Ha HedTb Bbiwe 8 ThiC. py6./T B Hbl-
HELUHMX YCMOBUAX M MPU TEKYLUMX PbIHOYHbIX LEeHax Ha
HedpTenpoayKTbl NPUBOAUT K OTpuUaTenbHOW peHTabenb-
HOCTM NPOM3BOACTBA MO faBarnbyeckon cxeme. Bo3MOXHbI
OBa cueHapus pas3BuTUA cobbITMIA: MO0 MOBLILWEHME LEH
Ha HedTenpoayKTbl, MMOO MOHWXEHWEe 3aBogaMu CTOMMO-
CTW NPOLECCUHIa M LeH Ha balukmpckue copta HedTw.

[enoBasi akTMBHOCTb B Tpenaepckom cekTope Obina Bbille,
YyeM B [aBanbyeckoM, YTO, TaK Xe Kak U JHeM paHee, Bbl-
pasunocb B CYLLECTBEHHOM MOBLILWEHWUN LeHbl Ha fneTHee
On3enbHoe TOMMMBO U CHWXKEHUN LeHbl Ha BbICOKOOKTaHO-
Bbln 6eH3MH mMapkn Aun-92. MNMoadepkKy LeHam Ha Ou3enb-
HOoe TOMNMBO NPOAOSPKAET oOKasblBaTb COKpaLLEeHWe Komu-
YyecTBa ero cBob6oaHbIX 06BEMOB Ha pbiHKE. B TO e Bpems
LeHa Ha BbICOKOOKTAHOBLIN OeH3nH mapku Au-92 npogon-
XaeT CHMXaTbCHA MoA4 AaBNeHueM AO0CTaTOYHOro npenno-
KEHUSA Ha pbIHKE.

Mo ntoram Toproe Ha 6upxe (HM «MBHK») u3 Bcero npega-
CTaBIieHHOro nepeyHs HedTenpoayKkToB ObINo peannsoBa-

Ho 3 nota, unn 540 T, BLICOKOOKTAHOBOro 6eH3MHa Mapku
An-92 no ueHe 23 Tbic. py6./T. OTMETUM, YTO B Hayane
TOProB CNpoC Ha 3TOT HeTENPOAYKT HAaXOAWSCS Ha ypoB-
He 22,8 TbiC. py6./T.

Bo BTOpPHMK KOTMPOBKW OCHOBHbIX BWOOB TOMNMBa Npomvs-
BoacTBa Ydummckon rpynnel HM3 Bbirmsgenu cnegyowmm
o6pasowm:

- koTupoBKa GeH3nHa mMapkm An-95 noHusunacb Ha 0,8%,
mwnm Ha 200 py6./T, n 3adumkcupoBanacb Ha YpOBHe
25,1 TbIC. pyb./T;

- KOTUpoBKa GeH3nHa mapkn An-92 He uU3MeHunacb n Ha-
X0AuTCA Ha oTMeTke 23 TbiC. pyb./T;

- KOTMpoBKa GeH3nHa mapkm A-76/80 He npeTepnena Huka-
KNX M3MEHEHWI 1 ocTanack Ha ypoBHe 21,5 Tbic. pyb./T;

- KOTMPOBKA NETHEro AN3erbHOro TOMNMNBa TakKe He u3me-
HMNacb 1 HaxoguTcAa Ha oTMeTke 12,5 Thic. py6./T.

B HacTosllee BpeMsA yPUMCKUN PbIHOK HedTenpoayKToB
no-npexHeMmy coxpaHsieT TeHAaeHuun pocTa. dakTopsbl, Ko-
Topble 0OycnaBnuBalOT 3TWU TeHAEHLUMW, cregylolme: no-
BbllLeHNe cebecToMmocTM HeddTENPOOYKTOB, CHWDKEHWNE
nnaHoBbIX 06BEMOB NPOM3BOACTBA HEPTENPOAYKTOB B aB-
rycte u Hayano CenbCKOXO3SNCTBEHHOro Ce30Ha, COnpoBO-
XAatoleecs yBenmyeHnem crnpoca Ha AU3TOMNMNMBO U HU3-
KOOKTaHOBble ©O€eH3uHbl. Elle oamMH BaxHbIN ¢hakTop noa-
OEpPXKM LIeH Ha HePTENPOAYKTbI HA YPUMCKOM pbIHKE — 3TO
POCT KOTMPOBOK YrNEBOAOPOAHOIO TOMSIMBA Ha MUPOBLIX
ChbIpbEBbIX DUPXKaX.
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Y¢dpumMcKkun pbiIHOK HedhTenpoayKToB 22.07.2009

AnHamuka KOTUPOBOK Ha HehTenpoAyKTbl Npou3BoacTBa Ydumckon rpynnbl HIM3

15.07.09 16.07.09 17.07.09 20.07.09 21.07.09
no dakTt no dakT no dakTr no dakT no dakr
An-95 25 200 26 000 25 200 26 000 25 200 26 000 25 300 26 100 25 100 25 900
An-92 23 300 24 000 23 100 23 800 23 100 23 800 23 000 23 700 23 000 23 700
A-76 21 400 22 000 21 400 22 000 21 400 22 000 21 500 22 100 21 500 22 100
OTn 12 100 12 500 12 200 12 600 12 300 12 700 12 500 12 900 12 500 12 900
A3n - - - - - - - - - -
Ort3 - - - - - - - - - -
Ota - - - - - - - - - -
bHO 7 700 7 900 7 400 7 600 7 300 7 500 7 500 7 700 7 500 7 700
M-100 4 600 4 700 4 400 4 500 4 300 4 400 4100 4 200 4 100 4 200
I'pacbmm CpaBHUTESIbHOIo aHarnmsa ,D,VIHaMVIKa N3MeHeHn4a UueH Hechenpo-
ONHaMUKN PbIHOYHbIX LIEH 1 nopora AOYKTOB MO OTHOLLUEHWUIO K cCpeHEePbIHOY-
HyﬂeBOVI SQJ(*)GKTVIBHOCTVI HbIM LLEeHOBbIM USMEHEHUAM
LieHoBo# aHanu3 Aun-95 LieHoBble u3meHeHuA: Au-95
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LeHoBoW aHanu3 A-76/80

LleHa A-76/80 ======= Mopor Hyneson 3pdeKTUBHOCTU

[nHamMmnka nsmeHeHuns LieH He(bTel'IpO-
OYKTOB MO OTHOLUEHUIO K CpeaHepbIHOY-
HbIM LLIEHOBbIM U3MEHEHNAM

LleHoBble usmeHeHusa: A-76/80
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LieHoBble usmeHeHua: M-100
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Y¢dpumMcKkun pbiIHOK HedhTenpoayKToB

22.07.2009

AddekTMBHOCTL NocTaBok HedhTenpoaykToB Ydummckon rpynnbl HM3 B MockoBckum perMOH2

Cnpag mexay MockBoun u Ycou 6e3 yuyeta TpaHcnopTa Cnpaa mexay MockBou u Ycpon ¢ yuetom /[ Tapucha

Au-95 An-92 A-76 OTn Aun-95 Aun-92 A-76 OTn
Mocksa 26 150 25100 23 250 14 450 Mocksa 26 150 25100 23 250 14 450
Yoa 25 100 23 000 21 500 12 500 Yda 27 007 24 907 23 407 14 498
Cnipag, +1 050 +2 100 +1 750 +1 950 Cnpag -857 +193 -157 -48
AvHamuka ueH Ha ATa OunHamuKa ueH Ha An-92
—@— Mpoussogutenn YHMN3 —@— Tpeiigepsl BAMNAC —@— lNpoussoautenn YHN3  —@— Tpeiigepsl BANAC
15500 | 26 000
15000 25500
14 500 25000 -
14000 -
24500 -
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24000
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12 000 23 000
11500 t t t 22 500 t t t
03.07.09 08.07.09 13.07.09 16.07.09 21.07.09 03.07.09 08.07.09 13.07.09 16.07.09 21.07.09

[n3enbHoe ToNNBO fieTHee

UeHa ™ Tapuod

MockBa Yda

UeHa ™ Tapud

MockBa Yda
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Y¢dpumMcKkun pbiIHOK HedhTenpoayKToB

22.07.2009

BeH3uH, ma3yT

py6./T.

Au-95

Au-92

A-76/80 M-100

MpousBoautenu

Fpynna YHN3

Fpynna YHN3

Fpynna YHMN3 Mpynna YHMN3

HIMT « MBHK»**

23 000

AT3K 25

000

23 000

- 4 500

[MpomuHBECT+*

BawHedTb

CeneHa-Hedtexum 27

CuMMaKe

PM lNpoueccuHr

Bawwpecypc

AkBamak-lTpoueccuHr

Jlykonn-Pe3epBHedTenpogykT*

["a3aHeproceTb-lNepepaboTka 25

TexHol a3

HK MetOnn

PTK-lMeTpon

Kanutannlpynn

Fpynna

Tpenaepsbl YHN3

Fpynna
YHN3

Ydpa-Oiin

23 400 -

ACI3K-Ya 25 300

23 200 -

YpanaHepronpom -

23 000 -

MK "NaBopc" -

23 000 -

CepBoH TpenaunHr 25 800

23 300

"mopus

22 900 -

PYAHT 25100

23 000 -

PopTtyHa-Oun 25 700

23 200

lepmec 25 200

23 100

KomnaHnus Ypanmapket 25 300

23 200 -

YpanpecypccTtpou -

23 300 -

OusenbHOe TONNMBO, GUTYM

pyo6./T.

aTn

03n

OTs

OTa Butym 90/130

MpounssoauTtenu

Ipynna YHMN3

Fpynna YHN3

Fpynna YHN3

Fpynna YHN3 F'pynna YHN3

HIM « MBHK»** -

AT3K -

[MpomunHBeCT+* -

BawHed T

CeneHna-Hedtexum

Cummake -

PM lNpoueccuHr -

Bawwpecypc -

AkBamak-lNpoueccuHr -

Jlykonn-Pe3sepBHedTenpoaykr*

["a3aHeproceTb-lepepaboTka

TexHol a3 -

HK MetOnn -

PTK-lMeTpon -

Kanutannlpynn -

Fpynna

Tpenaepbl YHN3

CHOC

Ydpa-Onn 12 500

ACTMN3K-Yha 12 800

YpanaHepronpom 12 700

K "NaBopc" 14 500

CepBoH TpenguHr 12 600

13 200

mopus 13 000

13 400

PYAHT 12 500

PopTyHa-Onn 12 800

epmec 12 400

12 800

KomnaHnusi Ypanmapket 12 700

YpanpecypccTpon 12 800
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Y¢dpumMcKkun pbiIHOK HedhTenpoayKToB 22.07.2009

UHdopmauumsa ana nognmc4mkos

' KpaTkasi METO0NOrMS onpeaeneHnsl Cnpaaa Mexay LieHaMm C YCroBUSIMIA ONMnaThl MO «Mpeaonnate 1 no «akTy OTrPy3Ku».
1. ExeOHEeBHbIi MOHUTOPWHI AABanbLEB U KPYMHbIX TPENOEPOB Ha Yde, onepupyrowmx KOMMEPYECKUMU 0OGbeMaMn HEPTENPOAYKTOB Ha BHYTPEH-
HeM pbliHke PO.
BHyTpeHHsAs1 MeTofonorvs npyeegeHns cobpaHHoi MHopMaLmm Mo LeHaM K pearibHOMY pbIHOYHOMY LIEHOBOMY KOpUAOPY.
Onpepenexve Haekca LeH Ha HedTeNpPoayKTbl Ha YCIoBUAX:
a. KpynHbii/cpegHun ont
b.  Ycnosus onnatbkl — «npegonnarta»
c. basuc noctaBku — bpaHko-CcTaHUmMs oTnpasneHuns rpynna Ydumckmux HIM3
4. OnpepeneHne KOTUPOBOK LIEH Ha YCMOBUSAX OnaThl MO «hakTy OTrPy3Kkm» C MOMOLLbIO BHYTPEHHEN hopMynbl pacyeTa AUHAMUYECKOro Koaddu-
umeHTa. B HacToswee Bpemsi hopmyna anpobupoBaHa Ha Y hUMCKOM pbiHKe HETENPOAYKTOB.
5. OnpepgeneHve cnpaga, kak pasHULbl Mexay KOTMPOBKaMu Ha YCIOBUSIX OnmaThl «npegonnara» u «no dakty oTrpy3ku».

2 PacyeT addeKTYBHOCTM MOCTaBOK TonnMBa Ydumckoii rpynnbi HM3 B MOCKOBCKMIA perioH 0CHOBaH Ha COMOCTABMEHWM OTMYCKHbIX LiEH YhUMCKOI rpynmb
3aBOJOB U CpefHMX LeH B MoCKOBCKOM pervoHe. Mpu BbIYUCIIEHUN XeNne3HOA0POXHOro Tapuda MCMonb3yoTes crneayoLlime CTaHLMK: CTaHUUS oTrnpaBsre-
HWst — BeH3nH K6Lw., cTaHums HasHaveHust — AHnYkMHO Mck.

*LenHa c OTrPY3KOM B CUCTEMY MarmcTparnbHbIX HeTENPOAYKTONPOBOAOB.

4 C mas No ceHTHBPb 3UMHME CopTa TOMMMBA He KOTUPYHOTCS.

* CB0bOAHbIE 0OGBEMbI K peanusaLmm oTCyTCTBYIOT

** CpenHsisi LeHa bupkeBbIx TOproB Ha MexpernoHanbHomn 6upxe HedTerazororo komnnekca (HIM « MBHK»)

KoHcanTtuHroBaa KomnaHusa «OunnMetTpenpg»

Poccusa, 115088, MockBa, yn. Yrpewckas, aA. 2, ctp. 91
OdopMUTbL NOANUCKY HAa aHaNUTU4YeckKue

MaTepuanbl U HOBOCTHble 0630pbl:

CCONSULT Ten./@a{(c: 7 (495) 661-09-64
e-mail: info@omt-consult.ru

Bce npaBa Ha aaHHbIN GronneteHb npuHagnexat KoHcanTuHroBown komnaHum «OnnMetTpengy». BocnpounssegeHune n/vnm
pacnpocTpaHeHne aHanuTuieckux matepmanos KoHcantuHrosorn komnaHum «OnnMetTpeng» He MOXeT OCyLLeCTBNATLCS
6e3 nucbmeHHoro paspeweHus OO0 «OnnMeTTpeng».
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